MonepeyHun I. B.

acrnipaHm 3axiOHOyKpaiHCbKO20 HayioHarlbHO20 yHigepcumemy
Haykosutl kepigHUK: 0.€.H., rnpoghecop,

rnpogbecop Kagheopu besrnexku

ma rpasooXxopOHHOI QisiribHOCM,

3axiOHoyKpaiHCbKUU HauioHanbHUU yHieepcumem

BiBuap O.I.

IHBECTULIIMHA CTPATETIA AK I'I_I_’AKTVI‘-IHVIVI IHCTPYMEHT
3ABE3INEYEHHA EKOHOMIYHOI BE3IMNEKU OPIAHISALIN

Ha cy4acHomy etani po3BUTKY (popmMyBaHHA iHBECTULIMHOI cTpaTeril
HabOyBae ocobnuBoli Barm Ans  3abes3nevyeHHs EeKOHOMIYHOI  6e3neku
opraHisauin. [i ontTumisauis BuMarae peTenbHOro aHanisy 30BHILIHbLOIO
€KOHOMIKO-MpaBoOBOro cepenosuLla, rany3eBol crneundikm Ta BHYTPILHIX
ocobnusocTen GisHecy.

lHBeCcTUUiNHY  cTparTerito MOXHa BU3HAYUTU AK  cuctemy
doopmanisoBaHuUX KpuTepiiB, 3a [OOMOMOIrOK SKUX OpraHisauil OuiHE Ta
peani3ye CBiM IHBECTULIMHUI NOTeHLian, MOAemntoe NepcrnekTUBHI No3uuii Ta
3abesneyvye ix gocarHeHHs. BapTo posrnagatu 1T K reHepanbHUin nNnaH gin,
O BM3HaA4ae npioputeTn, OOPMU IHBECTYBaHHA, MexaHi3aMu (opmyBaHHS
pecypciB Ta NOCIiAOBHICTb pearidauil JOBrocTpokoBux uinen. Lia ctpateria €
CTPYKTYPOBaHOK CYKYMHICTIO B3aEMOMOB’A3aHMX acneKTiB: iHCTUTYLIMHOrO,
€KOHOMIYHOro, HopMaTMBHO-NPaBOBOro, iIHOopPMaLiNHO-aHaNni TUYHOro TOLWLO.

Ha BuWOIip iHBeCTUUiINHOI CcTpaTerii, cnpsiMoBaHOiI Ha 3abe3nedeHHs
€KOHOMIYHOT 6e3nekn, BMnMBa€e HU3Ka YMHHUKIB: CTadis XUTTEBOrO LMKINY
nignpuemMcTBa, 3arasnibHa CTpaTeris Moro po3BUTKY, CTaH 3O0BHIWHIX Ta
BHYTPILWHIX PWHKIB IHBECTULIMHUX pPecypciB, a TaKoX IHBeCTULiNHa
npnBabnmeicTb camoro cyb'ekta rocnogaptoBaHHs. [lpouec iHBECTUUINMHOI
cTpaTerii oxonse Taki etanu: 1) BM3HAYEHHS 4acoOBWUX MeX cTpareril; 2)
aHania  30BHIWHBOrO  cepefoBuwa; 3) GOPMYBaHHS  CTpaTeridyHuX
IHBECTUUIMHNX Uinen; 4) nowyk edekTUBHUX WISXiB IX OOCATHEeHHs; 5)
KOHKpeTM3auilo 3aBgaHb 3a nepiogamu; 6) po3pobKy opraHizauiiHo-
EeKOHOMIYHOro  3abesneyeHHs  peanisaudii  cTpaTteril; 7) OuiHKY TI
pes3ynbTaTtnBHocTi [1].

Llen anroputm Bignosigae 3aranbHOMPUMHATAM  METOLOSOMNYHUM
nigxogam. BogHoyac BaxnmBo poO3yMiTu, LLIO HECUCTEMAaTU3OBaHI iHBECTULI
He rapaHTyloTb PUHKOBOrO ycnixy 0e3 HaneXHoi koopauHauil. IHBecTuuinHa
cTpateria  mae OyTM HeBIiQ'EMHO 4YacCTUHOK  3aranbHol  cTpareril
€KOHOMIYHOIro PO3BUTKY OpraHisauil Ta y3roXyBaTUCH 3 Hel 3a uinamum um
eTanamu BnpoBamkeHHs [3].

Omxe, ynpaBniHHA €KOHOMIYHOK ©e3nekow 4Yepes onTumisauito
IHBECTULLIMHOI cTpaTerii € KOMMNEeKCOM onepaTuBHUX A, CpAMOBaHMX Ha
3anyyYyeHHa [O00AaTKOBMX pPEeCcypcCiB LUNAXOM  NiABULLEHHS  iHBECTULINHOI
npuBabnueocTi. TaknMm 4YMHOM, peanisauis Takol cTparterili cTae He nuwe
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IHCTpYyMEHTOM 3abe3neyvyeHHs npuBabfiMBOCTI opraHisaudii, a W OoaHuUM i3
Knto4oBmMx cnocobiB JOCATHEHHSA NOro cTpaTeriyHuX uinen [4].

Mpn  po3pobui iHBECTULINHOT  cTpaTterii  3aans  rapaHTyBaHHS
€KOHOMIYHOT Be3neKkn BaXXnnMBo BpaxoByBaTW Taki pakTopu:

— HanexXHicTb KpalHu iHBecTtopa [o cnucky FATF, saka 3pgincHioe
MOHITOPVHI AepXaBs, WO He AOTPUMYKOTLCA MiXKHAPOAHUX CTaHaapTIB y cdepi
(biHAaHCOBOro KOHTPOJIIO;

— TOTOBHICTb BriacHuMka ©idHecy [0 po3noginly ynpasniHCbKNX
NOBHOBaXEHb i3 HOBMM MapTHEpPOM Ta 34aTHICTb aganTyBaTh OiSANbHICTb
KOMMaHii 40 3MiH, 3yMOBJIEHNX 3alTly4eHHAM iHBECTULIN [2].

[MigcymoBytouM, MOXXHaA CTBEPAKYBaTH, LLO POPMYBaHHS iHBECTULINHOI
cTparteril opraHisauil ana 3abe3neyeHHs1 eKOHOMIYHOI 6e3nekn € UinicHoto,
BUCOKOE(EKTMBHOK CcuUCTEMOK. BoHa noegHye HU3KY B3aeMoO3aneXHux
opraHi3auinHO-eKOHOMIYHMX  acCrekTiB, CrnpAMOBaHMX Ha  MiABULLEHHSA
iHBECTUUIMHOT npuBabnuBoCTi  opradisadil. BctaHoBneHo, wWo came
3aranbHoZepXXaBHi yMOBM Ta BHYTPIWHI npouecu B KpalHi BU3HaAYalTb
iHBECTULiIMHMIA iMigK Bi3Hecy: 3a HecnpuAaTAMBOro HauioHanbHOro Knimarty
AOCArHEHHST BWUCOKOro pPiBHA €KOHOMIYHOI 0©e3nekn opraHisaudii  ctae
HEMOXITUBUM.
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